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51,042,664

Excess (deficiency) of revenue over expenses
before the undernoted items

Gain (loss) on disposal of capital asset

368,317
(517,173)

Deficiency of revenues over expenses

$

(148,856)
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Balance, ena of year P (1,0£4,290) $15,494,394 > 139,178 & 35,290,894 3 19,266,168
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revenue) (note 19) ' 167,536 (883,732) (2,660) 570,000 (148,8586)
Change in unrealized

) AlvesUTIen 'iﬁ ohvi ' - - 1,J9

Endowment contributions - - - 261,810 261,810

NVESIEU 1N Capial assets (nowe 11) (9,104,477) J,AISU,'I'ZX - (%.Qx’] -

Capital donation - 53,000 - - 53,000
Interfund transfer (note 14) (60,000) 471,310 - (411,310) -
Balance, end of year $ 5,010,926 $ 9,246,164 $ 174132 $ 5,782,578 $ 20,213,800

See accompanying notes to financial statements.
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Accounts payable and accrued liabilities (4,501.837)
Accrual for vacation pay 81,816 237,351
S 4
“ayanieo vinistry of [raining Loneges ana Univarsiies {(6Z494) 237,028)
Deferred tuition fees 194,012 2,797
Deferred contributions related to expenses of future periods 134,812 (180,562)
Accrual for employee future benefits (165,000) (274,000)
2,774,734 (4,011,866)
Capital activities:
Purchase of capital assets (11,906,602) (4,979,454)
Receipt of deferred capital contributions 6,602,630 5,240,536
Proceeds on disposal of capital assets 2,125 566
(5,301,847) 261,648
Financing activities:
Endowment contributions 1,230 261,810
Pledges receivable 213,432 (2,219,971)
Repayment of capital mortgages (4,100,000) -
(3,885,338) (1,958,161)
Investing activities:
Sinking fund investment 4,049,903 (343,238)
Realized gain (loss) on investments (163,626) 281,391
3,886,277 (61,847)
Net decrease in cash and temporary investments (2,526,174) (5,770,226)
Cash and temporary investments, beginning of year 19,849,530 25,619,756
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See accompanying notes to financial statements.
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Year ended March 31, 2013

2013
Accumulated remeasurement gains, beginning of the year
Adjustment on adoption of the financial instruments
standard (note 2) $ 281,391
e BN LRI .
Temporary investments 117,765
Realized gains, reclassified to the statement of operations:
Temporary investments
.f
"
Ucolgialed iznt valae eV i,90T0)
Net remeasurement gains for the year (163,626)
Accumulated remeasurement gains, end of the year $ 117,765

See accompanying notes to financial statements.






Purchased capital assets are recorged at cost. Contributed capital assets are recorded at
fair value at the date of contribution. Repairs and maintenance costs are charged to
expense. Betterments which extend the estimated life of an asset are capitalized.

Construction in progress is recorded as a capital asset and not amortized until construction
is put into service.
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Years

Buildings 40

Site improvements 10

Equipment 5

Major equipment 10

Vehicles 5

Furniture and fixtures 5

Computer equipment 5

Aircraft 10

(d) Vacation pay:

The College recognizes vacation pay as an expense on the accrual basis.
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ursﬁm oL Agusiments fo'—hese costs ansing from changes in esumates
and experience gains and losses are amortized to income over the estimated
average remaining service life of the employee groups on a straight line basis.

{ii) The costs of the multi-employer defined benefit pension are the employers
contributions due to the plan in the period.
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determined using management’s best estimate of salary escalation, employees’
use of entitlement and discount rates. Adjustments to these costs arising from
changes in actuarial assumption and/or experience are recognized over the
estimated average remaining service life of the employees.
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equal to the College’s internal rate of borrowing.
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The Standards require an organization to classify fair value measurements using a fair
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liabilities;
¢ Level 2 - Observable or corroborated inputs, other than level 1, such as quoted prices
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term of the assets or liabilities: and

¢ Level 3 -~ Unobservable inputs that are supported by little or no market activity and that
are significant to the fair value of the assets and liabilities.
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Instruments that would otherwise be effective for year-ends beginning on or after March 1, 2013.
The amendment provides guidance on the classification of investment income on externally
restricted assets.

Under PS 3450, all financial instruments, including derivatives, are included on the statement of
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characteristics of the instrument and the College's accounting policy choices (see Note 1 -
Significant Accounting Policies).
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adjustments at April 1, 2012:

e A decrease of $281,391 to unrestricted net assets and an increase of $281,391 to
accumulated remeasurement gains due to the unrealized gain of the College’s investments
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accumulated remeasurement gains.



1,017,533 1,109,264 1,215,597
Less allowance for doubtful accounts 208,554 190,819 96,469

$ 808979 § 918445 §$ 1,119,128

4. Investments:

— _ e — — o, g eme R
2012 2011
(Unaudited) {Unaudited)

Level 2013

Assets at designated fair value

&
S oyt o

T 5k w1
Equity instruments, quoted in an
active market

-
}
—
_— ——_ i1 w— T —— a1 = R ]
maides e — 1858 B 1,885, uuy
Cash 67,566 638,889 446,365

$ 15,230,169 §$ 16,991,125 § 18,542,882

There were no transfers between Level 1 and Level 2 for the years ended March 31, 2013 and
2012. There were also no transfers in or out of Level 3.

Government Bonds have interest rates from 1.50% to 8.1% (2012 - 1.0% to 5.35%) and mature
between 2014 and 2035.
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Accumulated Net book
March 31, 2012 (Unaudited) Cost amortization value
Land $ 680,817 $ - $ 680,817
Buildings 68,575,115 24,052,488 44,522,627
4 ) 4
4 _
__________ IF reg—— 2o _ Thw <a
Equipment 9,957,707 8,390,688 1,567,019
Vehicles 402,992 306,450 96,542
Fumniture and fixtures 1,078,893 545,474 533,419
Computer equipment 12,560,370 11,728,767 831,603
Aircraft 3,609,754 3,290,592 319,162
Construction in progress 294,368 - 294,368

$ 100,682,959 $ 49,500,091 $ 51,182,868

Accumulated Net book
April 1, 2011 (Unaudited) Cost amortization value
Land $ 627,817 $ - $ 627817
Buildings 45,217,204 22,774,643 22,442,561
Site improvements 1,358,393 890,880 467,513
¢ Y
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Computer equipment 11,997,175 11,366,535 630,640
Aircraft 3,571,138 3,225,752 345,386
Construction in progress 23,656,849 - 23,656,849

$ 96,790,708 $ 46,874,837 $ 49,915,871
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Additional contributions received 3,438,756 3,636,252 3,851,361

s 7 —— e

AMoun(s taken into revenue (3,3u3,944) {3,876,875) (4,673,636)
Balance, end of year $ 1,622,585 $ 1,487,772 $ 1,668,335

7. Pledges receivable:

March 31, March 31, April 1,
2013 2012 2011
(Unaudited) (Unaudited)
Inspiring Growth Capital
Campaign pledges $ 2,006,539 $ 2,219,971 $ -
Current portion of pledges receivable 720,122 612,125 -
Non-current portion of pledges receivable $ 1,286,417 $ 1,607,846 $ -

All pledges received during the year or receivable at year end are recorded as deferred
contribution related to capital assets.

———————————————————————————————————————————————————————— —
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are as follows:

2014 $ 635,076
2015 361,817
2016 294,473
2017 5,062
2018 -

13
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Unspent Inspiring Growth Capital Campaign 3,500,526 2,854,787 14,001

$ 51,611,426 $ 47,324,105 $ 44,621,491

1
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donations and grants received for the purchase of capital assets. The amortization of capital
contributions is recorded as revenue in the statement of operations.

2013 2012

Balance, beginning of year $ 47,324,105 $ 44,621,491

Additional contributions received 5,956,893 2,399,750
Donation of capital asset - 50,000

USRI ep I ESEET

= ‘.'J:ﬁodc'p"
Inspiring Growth Capital Campaign 645,737 2,840,786
Less amounts amortized to revenue (2,315,309) (2,332,322)
Balance, end of year $ 51,611,426 $ 47,324,105

14
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each year, up to the allowable maximum provided in their employment agreements.
Accumulated days may be used in future years to the extent that the employees’ iliness or
injury exceeds the current year's allocation of days. Sick days are paid out at the salary in

—_ - ,,,,,,,,.,xf_ii

valuation study corf\missi;ned by the College Employer Conrmcil.i

16



are managed by the Plan by ﬁléﬁinﬁ PTan assetsuntrust and through the Plan investment policy.

1.

surplus or deficit as insufficient information is available to identify the College’s share of the
underlying pension asset and liabilities. The most recent actuarial valuation filed with pension
regulators as at January 1, 2013 indicated an actuarial surplus of $347 million.

Under these arrangements, the College makes contributions equal to those of the employees.
Contributions made by the College during the year amounted to approximately $2,977,098 (2012

- $2,768,025).

Investment in capital assets:

(a) Investment in capital assets is calculated as follows:

17

March 31, March 31, April 1,
2013 2012 2011
{Unaudited) (Unaudited)
Cash $ 4495005 $ 1311443 $ 1,459,680
Investments 2,739 633,033 14,137
Grants receivable 514,727 1,273,051 -
Pledges receivable 2,006,539 2,219,971 -
Sinking fund Investment - 4,049,903 3,708,665
Capital assets 60,025,810 51,182,868 49,915,871
1!
—_____ 3 ] . g,
I, 07,U43,62U DU,b/U,20Y 55,U90,353
Less amounts financed by:
Deferred capital contributions 51,611,426 47,324,105 44,621,491
Capital mortgage - 4,100,000 4,100,000
$ 15434394 $ 9,246,164 $ 6,374,862
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exposure to credit risk of the College at March 31, 2013 is the carrying value of these assets.
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doubtful accounts. The amount of any related impairment loss is recognized in the income
statement. Subsequent recoveries of impairment losses related to accounts receivable are
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from 2012. The College does not have any material transactions during the year or
financial instruments denominated in foreign currencies at year end.

There have been no significant changes to the foreign exchange risk exposure from
2012.
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instrument will fluctuate because of changes in the market interest rates.
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to cash flow interest rate risk. The College is exposed to this risk through to its interest
bearing investments.

The College’s investments, including bonds and debentures, are disclosed in note 5.

There has been no change to the interest rate risk exposure from 2012.
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As previously reported under Canadian generally

accepted accounting principles, March 31, 2011 $ 19,708,116
Transition election to recognize all cumulative actuarial
gains and losses on employee future benefits (i) (16,000)
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Public sector restated, April 1, 2011 18,394,298

Collaborative nursing restatement (note 18) 1,382,157
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As previously reported under Canadian generally
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March 31, 2012 $ (465,647)
f TNCrease 10 empioyee Tutre penent expense

as a result of electing to recognize all cumulative

actuarial gains and losses and past service costs 16,000
J - § ~
-' -I_;.q.-ﬂn.w.u-}le .|16";.¥&TM

of changing discount rate used 74,573
Increase to employee future benefit expense on as a result
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Public sector restatement (299,074)
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2013 2012
OSOTFI  OSOTF Il OTSS Total Total
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Investment income, net of

y
y
y
' " ERpeIoeY Tz sil0 21,310 706/% 29500 110487
Bursaries awarded (37,775) (17,000) (155,550) (210,325) (154,223)
Balance, end of year $ 172,202 $ 18,832 $§ (21,768) $ 169,266 $ 160,085
' ¥
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The bursaries awarded under OTSS comprise of 211 to OSAP recipients totalling $94,200 and
148 to non-OSAP recipients totalling $61,350.
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Special purpose grants 11,914,626 11,348,119
Apprentice training 1,501,330 1,571,676
Ontario training strategies 3,021,389 3,239,889
Other 3,535,165 2,021,309
!.U GIR 3;-, S0, T —
Tuition fees:

Full-time post-secondary 6,548,556 6,407,317
Other 2,083,127 2,208,968

8,631,683 8,614,285

VI Y VST auund ' I , E: JJBI8
Miscellaneous:
Contract educational services 338,187 373,793
-
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Other 2,455,487 2,675,271
3,170,170 3,395,047
i
; 4
; ' ¥ e i
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Amortization of deferred capital contributions 2,310,330 2,327,342
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